
OVERSIGHT BOARD OF THE REDEVELOPMENT SUCCESSOR AGENCY OF THE CITY 
OF HEALDSBURG 

 
RESOLUTION NO. OB1-2014 

 
 

RESOLUTION OF THE OVERSIGHT BOARD OF THE 
SUCCESSOR AGENCY TO THE REDEVELOPMENT 
AGENCY OF THE CITY OF HEALDSBURG DIRECTING THE 
SUCCESSOR AGENCY TO REFUND BONDS ISSUED BY 
THE FORMER REDEVELOPMENT AGENCY OF THE CITY 
OF HEALDSBURG 

 
 

WHEREAS, the California Legislature adopted, the Governor signed, and the California 
Supreme Court, in California Redevelopment Association, et al. v. Matosantos, (2012) 53 Cal.4th 
231, upheld Assembly Bill x1 26 (“ABx1 26”); and 

 
WHEREAS, ABx1 26 dissolved redevelopment agencies, including the former 

Redevelopment Agency of the City of Healdsburg (“Redevelopment Agency”), effective 
February 1, 2012; and 

 
WHEREAS, as added by ABx1 26, California Health and Safety Code Sections 34171(j) 

and 34173 originally provided that a city or county that formed a redevelopment agency would 
serve as the successor agency to the dissolved redevelopment agency unless such city or county 
affirmatively elected not to fill that role; and 

 
WHEREAS, as added by ABx1 26, California Health and Safety Code Section 34173(b)  

provides that the authority, rights, powers, duties and obligations previously vested with the 
former redevelopment agencies are vested in the successor agencies; and 

 
WHEREAS, pursuant to ABx1 26, the City of Healdsburg has been serving as the 

successor agency to the Redevelopment Agency since February 1, 2012 (the “Successor 
Agency”); and 

 
WHEREAS, AB 1484, enacted on June 27, 2012, amended ABx1 26 (together with AB 

1484, the “Dissolution Law”) to clarify that successor agencies are separate public entities from 
their sponsoring city or county; and 

 
WHEREAS, on July 16, 2012, the City of Healdsburg adopted a resolution 

acknowledging that the “Redevelopment Successor Agency of the City of Healdsburg” is the 
successor agency to the former Redevelopment Agency;  and 

 
WHEREAS, pursuant to Section 34179 of the Dissolution Law, this oversight board (the 

“Oversight Board”) has been established for the Successor Agency; and  
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WHEREAS, prior to its dissolution, the Former Agency issued its Sotoyome Community 
Development Project 2002 Tax Allocation Bonds, Series A in the principal amount of 
$14,290,000 (the “2002A Bonds”) and 2002 Tax Allocation Bonds, Series C (Housing Set-Aside 
Tax Revenues) in the principal amount of $5,630,000 (the “2002C Bonds” and together with the 
2002A Bonds, the “Prior Bonds”), for the purpose of financing and refinancing redevelopment 
activities; and 

 
WHEREAS, the 2002A Bonds have an outstanding principal amount of $10,645,000 and 

the 2002C Bonds are currently outstanding in the principal amount of $4,190,000; and 
 
WHEREAS, Section 34177.5 of the Dissolution Law permits the Successor Agency to 

refinance the Prior Bonds, provided that certain savings and other parameters are met; and 
 
WHEREAS, the Successor Agency has requested Del Rio Advisors, LLC to prepare an 

analysis of the potential savings that will accrue to the Successor Agency and applicable taxing 
entities as a result of such refunding (the “Debt Service Savings Analysis”), a copy of which 
analysis dated December 3, 2013 is attached as Exhibit A to this Resolution; and 

 
WHEREAS, Section 34177.5(f) authorizes the Oversight Board to direct the Successor 

Agency to commence a bond refunding transaction, so long as the Successor Agency is able to 
recover its related costs in connection with the transaction; and 

 
WHEREAS, the Debt Service Savings Analysis has been presented to the Oversight 

Board for its evaluation at this meeting; and 
 

 NOW, THEREFORE, BE IT RESOLVED by the Oversight Board of the Successor 
Agency that: 
 

1. Determination of Savings.  The Oversight Board has determined that there are significant 
potential savings available to the Successor Agency and applicable taxing entities by 
refunding the Prior Bonds, as evidenced by the Debt Service Savings Analysis. 
 

2. Filing of Debt Service Savings Analysis.  The Secretary to the Successor Agency is 
hereby authorized and directed to file the Debt Service Savings Analysis, together with a 
certified copy of this Resolution of the Oversight Board, with the Sonoma County 
Administrative Officer and Auditor-Controller and the State of California Department of 
Finance, as provided in Sections 34179(h) and 34180(j). 
 

3. Request for Direction.  The Oversight Board hereby directs the Successor Agency to 
undertake the refunding of the Prior Bonds pursuant to Section 34177.5(a)(1) for the 
purpose of incurring indebtedness to provide savings to the Successor Agency and 
applicable taxing entities. 
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